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,QWURGXFWLRQ
7KLV�GRFXPHQW�GHVFULEHV�KRZ�WR�FRQWURO�WKH�&'����WKURXJK�DQ�56����LQWHUIDFH�
7KHUH�DUH�WKUHH�PDLQ�VHFWLRQV�WR�WKLV�GRFXPHQW�
���0HVVDJH 3URWRFRO

7KLV�VHFWLRQ�GHVFULEHV�KRZ�FRPPDQGV�DUH�FRQVWUXFWHG�DQG�KRZ�WKH\�PD\�EH�XVHG�
���6\VWHP &RPPDQGV

7KLV�VHFWLRQ�OLVWV�WKH�FRPPDQGV��ZKLFK�DOORZ�WKH�&'����WR�EH�XVHG�DV�SDUW�RI�D�V\VWHP�GULYHQ�WKURXJK�DQ�56����LQWHUIDFH�
���&' �� &RPPDQGV

7KLV�VHFWLRQ�GHILQHV�D�OLVW�RI�FRPPDQGV�IRU�FRQWUROOLQJ�&'����
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� 0HVVDJH�3URWRFRO
��� 2YHUYLHZ7KH 56����LQWHUIDFH�RQ�WKH�&'����DOORZV�LW�WR�EH�FRQWUROOHG�E\�D�WRXFK�VFUHHQ��3&�RU�DQ\�FRPSXWHU�ZLWK�DQ�56����SRUW��7KH�&'����REH\V�WKH�FRPPDQGV�UHFHLYHG�WKURXJK�WKH�56����LQWHUIDFH�DQG�UHSOLHV�WR�FRQILUP�VXFFHVVIXO�RU�XQVXFFHVVIXO�RSHUDWLRQ��7KH�&'����LV�D VODYH�GHYLFH�LQ�WKDW�LW�GRHV�QRW�WUDQVPLW�DQ\WKLQJ�XQOHVV�LW�ILUVW�UHFHLYHV�VRPHWKLQJ��H�J��D�WDVN�RU�VWDWXV�FRPPDQG�
7KH�56����LQWHUIDFH�XVHV�DQ�LQLWLDO�UHVSRQVH�WKHQ�ILQDO�UHVSRQVH�PHWKRG�WR�DFNQRZOHGJH�UHFHLYLQJ�WKH�FRPPDQG�DQG�WKHQ�FRPSOHWLQJ�WKH�WDVN��7KH�LQWHUIDFH�DOVR�VXSSRUWV�GHYLFH�DQG�JURXS�LGHQWLILHUV�WR�DOORZ�D�QXPEHU�RI�XQLWV�WR�EH�FRQQHFWHG�WRJHWKHU��7KH�FRQWUROOLQJ�GHYLFH�FDQ�DOVR�VXSSO\�D�VRXUFH�LGHQWLILFDWLRQ��ZKLFK�WKH�&'����ZLOO�HFKR�DV�WKH�GHVWLQDWLRQ�IRU�WKH�UHSOLHV�
��� 0HVVDJH�6\QWD[7KH�JHQHUDO�V\QWD[�LV�DV�IROORZV� �6RXUFHB,'��*URXSB,'��'HVWLQDWLRQB,'��&RPPDQG�1/
ZKHUH�� 6RXUFHB,' 6\QWD[�� �VRXUFHBLG�

LV�D�XQLTXH�LGHQWLILHU��XVHG�WR�GHQRWH�WKH�VRXUFH�RI�WKH�PHVVDJH��(QFORVHG�E\�WKH�µ�¶�GHOLPLWHU��WKHPD[LPXP�LGHQWLILHU�VL]H�LV��� $6&,,�DOSKDQXPHULF�FKDUDFWHUV��H[FOXGLQJ�VSDFHV��
'HVWLQDWLRQB,' 6\QWD[�� #GHVWLQDWLRQBLG#
LV�D�XQLTXH�LGHQWLILHU��XVHG�WR�GHQRWH�WKH�GHVWLQDWLRQ�RI�WKH�PHVVDJH��(QFORVHG�E\�WKH�µ#¶�GHOLPLWHU��WKHPD[LPXP�LGHQWLILHU�VL]H�LV����$6&,,�DOSKDQXPHULF�FKDUDFWHUV��H[FOXGLQJ�VSDFHV��
*URXSB,' 6\QWD[�� 	JURXSBLG	
LV�D�XQLTXH�LGHQWLILHU��XVHG�WR�GHQRWH�D�VSHFLILF�JURXS�RI�SURGXFWV��(QFORVHG�E\�WKH�µ	¶�GHOLPLWHU��WKHPD[LPXP�LGHQWLILHU�VL]H�LV����$6&,,�DOSKDQXPHULF�FKDUDFWHUV��H[FOXGLQJ�VSDFHV��
&RPPDQG 6\QWD[���FRPPDQG�
LV�WKH�FRPPDQG�IURP�WKH�KRVW�IRU�WKH�SURGXFW��(QFORVHG�E\�WKH�µ�¶�GHOLPLWHU�
1/ 6\QWD[����GHF�DQG���GHF���'KH[�DQG��$KH[�
DUH�WKH�OLQH�WHUPLQDWLRQ�FKDUDFWHUV��FDUULDJH�UHWXUQ�DQG�OLQH�IHHG�

1RWHV�1HVWLQJ�RI�ILHOGV�LV�QRW�SHUPLVVLEOH��QRU�LV�WKH�XVH�RI�WKH�VSHFLDO�GHOLPLWHU�FKDUDFWHUV�DV�SDUW�RI�WKH�ILHOG�VWULQJV�WKHPVHOYHV�
6SDFHV�DUH�SHUPLVVLEOH�EHIRUH�DQG�DIWHU�DQ�LGHQWLILHU��EXW�DUH�QRW�DOORZHG�ZLWKLQ�WKH�DFWXDO�LGHQWLILHU�)RU�H[DPSOH���µ���UHFRUGGHFN���¶ LV�YDOLG��EXW µ���UHFRUG�GHFN���¶ LV�LQYDOLG�
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��� ,GHQWLILHU�&RQVLGHUDWLRQV7KH�IXOO�WUDQVPLVVLRQ�IRUPDW�XVHV�IRXU�ILHOGV�DV�VKRZQ�
6RXUFHB,'���*URXSB,'���'HVWLQDWLRQB,'���0HVVDJH

:KHUH�ILHOGV�DUH�RPLWWHG�WKH�UHVXOWV�DUH�GHILQHG�LQ�WKH�IROORZLQJ�QRWHV�
����������� �����������������������������PHVVDJH� VHH�QRWH�������������������������#GHVWLQDWLRQBLG#��PHVVDJH� VHH�QRWH��������������	JURXSBLG	�������������������PHVVDJH� VHH�QRWH��������������	JURXSBLG	�#GHVWLQDWLRQBLG#��PHVVDJH� VHH�QRWH���VRXUFHBLG�������������������������������PHVVDJH� VHH�QRWH���VRXUFHBLG�������������#GHVWLQDWLRQBLG#��PHVVDJH� VHH�QRWH���VRXUFHBLG��	JURXSBLG	�������������������PHVVDJH� VHH�QRWH���VRXUFHBLG��	JURXSBLG	�#GHVWLQDWLRQBLG#��PHVVDJH� VHH�QRWH��

1RWHV��� �$�SURGXFW�UHFRJQLVLQJ�WKH�FRPPDQG�ZLOO�LVVXH�DQ�LQLWLDO�UHVSRQVH�DQG�WU\�WR�SHUIRUP�WKH�WDVN�$�VXFFHVVIXO�RU�XQVXFFHVVIXO�ILQDO�UHVSRQVH�ZLOO�EH�LVVXHG�VXEVHTXHQWO\��3URGXFWV�QRW�UHFRJQLVLQJ�WKH�FRPPDQG�ZLOO�UHPDLQ�VLOHQW��,I�QR�SURGXFW�UHFRJQLVHV�WKH�FRPPDQG WKHQ�WKHUH�ZLOO�EH�QR�UHSO\��,I�PRUH�WKDQ�RQH�SURGXFW�UHFRJQLVHV�WKH�FRPPDQG�WKHQ�WKHUH�PD\�EH�D�FRPPV�FODVK�RQ�WKH�UHSOLHV�
�� �7KH�GHVWLQDWLRQ�SURGXFW�LV�UHVSRQVLEOH�IRU�DOO�UHSOLHV��,QYDOLG�FRPPDQGV�ZLOO�JHQHUDWH�DQ�HUURU�UHVSRQVH��7KH�UHSO\LQJ�SURGXFW�ZLOO�WUDQVIHU�WKH�GHVWLQDWLRQ�WR�WKH�VRXUFH�ILHOG�RQ�D�UHSO\��$OO�SURGXFWV�QRW�PDWFKLQJ�WKH�GHVWLQDWLRQ�PXVW�UHPDLQ�VLOHQW�DQG�QRW�DWWHPSW�WR�KDQGOH�WKHFRPPDQG��,I�WZR�SURGXFWV�KDYH�WKH�VDPH�LG��WKHQ�D�FRPPV�FODVK�PD\�RFFXU�
�� �$OO�SURGXFWV�ZLWKLQ�WKH�JURXS�VKRXOG�DWWHPSW�WKH�WDVN��3URGXFWV�RXWZLWK�WKH�JURXS�VKRXOG�LJQRUH�WKH�WDVN��7KHUH�DUH�QR�UHSOLHV�IURP�DQ\�ER[HV�
�� �$OO�SURGXFWV�ZLWKLQ�WKH�JURXS�VKRXOG�DWWHPSW�WKH�WDVN��3URGXFWV�RXWZLWK�WKH�JURXS�VKRXOG�LJQRUH�WKH�WDVN��2QO\�WKH�SURGXFW�ZKLFK�PDWFKHV�WKH�GHVWLQDWLRQ�LGHQWLW\�VKRXOG�UHSO\��,QYDOLG�FRPPDQGV�ZLOO�JHQHUDWH�DQ�HUURU�UHVSRQVH��,I�WKHUH�DUH�PRUH�WKDQ�WZR�SURGXFWV�LQ�WKH�JURXS�ZLWK�WKH�VDPH�GHVWLQDWLRQ�LGHQWLW\�WKHQ�D�FRPPVFODVK�PD\�RFFXU��7KH�GHVWLQDWLRQ�LGHQWLW\�EHFRPHV�WKH�VRXUFH�LGHQWLW\�LQ�DQ\�UHSO\�WUDIILF�
�� �$V�IRU����ZLWK�WKH�VRXUFH�LGHQWLW\�EHFRPLQJ�WKH�GHVWLQDWLRQ�LGHQWLW\�LQ�DQ\�UHSOLHV�
�� �$V�IRU����ZLWK�WKH�VRXUFH�LGHQWLW\�EHFRPLQJ�WKH�GHVWLQDWLRQ�LGHQWLW\�LQ�DQ\�UHSOLHV�
�� �$V�IRU����7KHUH�DUH�QR�UHSOLHV�
�� �$V�IRU����ZLWK�WKH�VRXUFH�LGHQWLW\�EHFRPLQJ�WKH�GHVWLQDWLRQ�LGHQWLW\�LQ�DQ\�UHSOLHV�
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��� 6\QWD[�RI�&RPPDQGV�DQG�5HVSRQVHV
����� &RPPDQG�6\QWD[�
7KH�FRPPDQG�PHVVDJH�KDV�WZR�YDULDWLRQV�
������� &RPPDQG�+HOS7KLV�DOORZV�WKH�KRVW�WR�ILQG�RXW�ZKDW�W\SH�RI�SDUDPHWHUV�WKH�FRPPDQG�UHTXLUHV�

6\QWD[� �"�FPQG�1/
ZKHUH �  �FRPPDQG�VWDUW�GHOLPLWHU"  �UHTXHVW�IRU�KHOSFPQG  �FRPPDQG�  �FRPPDQG�HQG�GHOLPLWHU1/  �/LQH�WHUPLQDWLRQ�FKDUDFWHUV�� FDUULDJH�UHWXUQ��OLQH�IHHG��

$GGLWLRQDOO\��LI�µFPQG¶�LV�D�µ"¶�WKHQ�WKH�FRPPDQG�VHW�RI�WKH�SURGXFW�ZLOO�EH�SURYLGHG��ZLWK�HDFK�FRPPDQG�EHLQJ�VHSDUDWHG�IURP�WKH�QH[W�E\�D�VSDFH�
1RWH WKDW�FRPPDQG�KHOS�LV�SURGXFW�GHSHQGHQW�DQG�LV�LPSOHPHQWHG�RQ�WKH�&'����
������� &RPPDQG7KLV�LV�WKH�PHWKRG�E\�ZKLFK�WKH�KRVW�FRQWUROV�WKH�SURGXFW

6\QWD[� �FPQG��SDUDP��SDUDP�««����1/ SHUIRUP�VRPH�RSHUDWLRQ
ZKHUH �  �FRPPDQG�VWDUW�GHOLPLWHUFPQG  �FRPPDQG�VWULQJSDUDP  �SDUDPHWHU�VWULQJ�  �FRPPDQG�HQG�GHOLPLWHU1/  �/LQH�WHUPLQDWLRQ�FKDUDFWHUV�� FDUULDJH UHWXUQ��OLQH�IHHG��

1RWH WKDW�YDOXHV�FRQWDLQHG�ZLWKLQ�µ�µ�DQG�µ�¶�PD\�RU�PD\�QRW�EH�UHTXLUHG��LW�LV�GHSHQGHQW�RQ�WKH�FRPPDQG�
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����� 5HVSRQVH�2YHUYLHZ:KHQ�UHSOLHV�DUH�PDGH�DQ�LQLWLDO�UHVSRQVH�DQG�ILQDO�UHVSRQVH�DUH�LVVXHG��,W�LV�XQZLVH�IRU�WKH�KRVW�WR�LVVXH�IXUWKHU�FRPPDQGV�XQWLO�WKH�ILQDO�UHVSRQVH�KDV�EHHQ�UHFHLYHG��6HFWLRQ���� GHVFULEHV�WKH�DFWLRQ�RI�LGHQWLILHUV�RQ�WKHVH�UHSOLHV�DQG�VSHFLILHV�UXOHV�ZKLFK�PD\�DOVR�VXSSUHVV�WKH�UHSOLHV�
������� ,QLWLDO�5HVSRQVH7KLV�ZLOO�EH�JLYHQ�RQ�UHFHLSW�RI�D�YDOLG�FRPPDQG�DQG�IRU�D�SRVLWLYH�DFNQRZOHGJH�ZLOO�EH�RI�WKH�IRUP�

�6RXUFHB,'���*URXSB,'���'HVWLQDWLRQB,'���1/
,Q�WKLV�ZD\��WKH�KRVW�TXLFNO\�NQRZV�WKDW�WKH�GHVWLQDWLRQ�KDV�UHFHLYHG�DQG�XQGHUVWRRG�WKH�FRPPDQG��
1RWH�WKDW�WKH�LGHQWLILHUV�PD\�RU�PD\�QRW�EH�XVHG��VHH�VHFWLRQ�����
��������� ,QLWLDO�5HVSRQVH�)DLOXUH7KLV�ZLOO�EH�JLYHQ�RQ�UHFHLSW�RI�DQ�LQYDOLG�FRPPDQG�DQG�ZLOO�EH�RI�WKH�IRUP�

�6RXUFHB,'���*URXSB,'���'HVWLQDWLRQB,'����)$,/�Q�1/
:KHUH�µQ¶�LV�D�FRGH�VSHFLI\LQJ�ZK\�WKH�FRPPDQG�ZDV�LQYDOLG��VHH�VHFWLRQ���������
1RWH WKDW�WKHUH�LV�QR�ILQDO�UHVSRQVH�
������� )LQDO�5HVSRQVH7KLV�ZLOO�EH�JLYHQ�RQ�FRPSOHWLRQ�RI�WKH�WDVN�DQG�ZLOO�EH�RI�WKH�IRUP�

�6RXUFHB,'���*URXSB,'���'HVWLQDWLRQB,'����6WDWXVB6WULQJ�1/
7KH�VWDWXV�VWULQJ�ZLOO�EH�D�XQLTXH�UHVSRQVH�WR�WKH�RULJLQDWLQJ�FRPPDQG�
1RWH WKDW�WKH�LGHQWLILHUV�PD\�RU�PD\�QRW�EH�XVHG��VHH�VHFWLRQ�����
��������� )LQDO�5HVSRQVH�)DLOXUH7KLV�ZLOO�EH�JLYHQ�ZKHUH�D�WDVN�FRXOG�QRW�EH�FRPSOHWHG�DQG ZLOO�EH�RI�WKH�IRUP�

�6RXUFHB,'���*URXSB,'���'HVWLQDWLRQB,'����)$,/�Q�1/
:KHUH�µQ¶�LV�D�FRGH�VSHFLI\LQJ�ZK\�WKH�WDVN�FRXOG�QRW�EH�FRPSOHWHG��VHH�VHFWLRQ���������
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� 6\VWHP�&RPPDQGV
7KH�IROORZLQJ�FRPPDQGV�DOORZ�WKH�&'����WR�EH SDUW�RI�D�V\VWHP�GULYHQ�WKURXJK�DQ�56����LQWHUIDFH���� ,GHQWLW\�&RPPDQGV
����� ,' &RQILJXUH�WKH�SURGXFW�RQ�D�RQH�WR�RQH�EDVLV
�,'�LGHQWLILHU�ª �,'�LGHQWLILHU� :ULWH�SURGXFW�LGHQWLILHU
�,'�a�LGHQWLILHU�ª �,'�� 5HPRYH�SURGXFW�LGHQWLILHU
�,'�"�ª �,'�LGHQWLILHU� 5HWXUQ�SURGXFW�LGHQWLILHU

����� *,' &RQILJXUHV�D�SURGXFW�DV�SDUW�RI�D�JURXS�VR�WKDW�LW�FDQ�EH�DFFHVVHG�D�QXPEHU�RI�ZD\V
�*,'�LGHQWLILHU�ª �*,'�LGHQWLILHU� :ULWH�JURXS�LGHQWLILHU��SURGXFW�QRZ�EHFRPHV�SDUW�RI�D�JURXS�RI�SURGXFWV�
�*,'�a�LGHQWLILHU�ª �*,'�LGHQWLILHU�>LGHQWLILHU�>«@@� 5HPRYH D�SURGXFW�IURP�D�SDUWLFXODU�JURXS
�*,'�"�ª �*,'�LGHQWLILHU�>LGHQWLILHU�>«@@� 5HWXUQ�OLVW�RI�FXUUHQWO\�GHILQHG�JURXS�LGHQWLILHUV�IURP�SURGXFW
1RWHV�RQ�*URXSV�
$�SURGXFW�FDQ�EH�D�PHPEHU�RI�DW�PRVW���JURXSV�WR�DOORZ�LW�WR�EH�DGGUHVVHG�LQ�D�YDULHW\�RI�ZD\V�
:KLOH�LQ�JURXS�PRGH��SURGXFWV�ZLWK�WKH�VDPH�JURXS�,'�ZLOO�UHDFW�LQ�WKH�VDPH�ZD\�WR�SURGXFW�VSHFLILF��FRPPDQGV�VHQW�WR�WKHP�XVLQJ�WKH�*URXSB,'�V\QWD[��	JURXSBLG	��
,Q�DGGLWLRQ��SURGXFWV�LQ�*URXS�0RGH�ZLOO�QRW�DFNQRZOHGJH�UHFHLSW�RI�FRPPDQGV�IURP�WKH�KRVW��7KLV�LV�WR�DYRLG�DOO�SURGXFWV�LQ�WKH�JURXS�SRWHQWLDOO\�UHVSRQGLQJ�DW�WKH�VDPH�WLPH�
(DFK�SURGXFW�FDQ�EH�SROOHG�LQGLYLGXDOO\�DW�WKH�HQG�RI�D�JURXS�PRGH�FRPPDQG�WR�FKHFN�WKH\�KDYH�DOO�EHHQ�XSGDWHG�FRUUHFWO\�
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��� &RPPXQLFDWLRQ�&RPPDQGV
����� %$8' $OWHU�5HWXUQ�WKH�EDXG�UDWH�VHWWLQJ
�%$8'�EDXGUDWH�ª ��%$8'�EDXGUDWH� 6HOHFW�QHZ�EDXG�UDWH�IURP�WKH�IROORZLQJ��������������������������RU������
�%$8'�"�ª ��%$8'�EDXGUDWH� 5HWXUQV�FXUUHQW�EDXG�UDWH��VHH�DERYH�
1RWHï WKH�LQLWLDO�UHVSRQVH�ZLOO�EH�DW�WKH�FXUUHQW�EDXG�UDWH�DQG�WKH�ILQDO�UHVSRQVH�ZLOO�EH�DW�WKH�QHZ�EDXG�UDWH�ð WKH�EDXG�UDWH�GHIDXOWV�WR������ZKHQ�WKH�SURGXFW�LV�LQLWLDOLVHG
����� 5(6(7�5HWXUQ�SURGXFW�WR�D�NQRZQ�VWDWH
�5(6(7�ª ��5(6(7� &OHDU�FRPPV�EXIIHU�RQ�SURGXFW

����� (&+2 (FKR�WH[W
�(&+2�WH[W�ª ��(&+2��WH[W!� (FKRHV�WKH�WH[W�EDFN�HQFORVHG�LQ���DQG�!
7KLV�FRPPDQG�LV�XVHG�HDVH�WKH�EXUGHQ�RI�LQLWLDO�VHW�XS�RI�KRVW�SURGXFW�FRPPXQLFDWLRQV��WKH�SURGXFW�ZLOO�HFKR�WKH�SDUDPHWHU�SURYLGHG�EDFN�WR�WKH�KRVW�
1RWH WKDW LI�QR�LGHQWLILHUV�DUH�VXSSOLHG�ZLWK�WKLV�FRPPDQG��WKHQ�DOO�GHYLFHV�FRQQHFWHG�WR�D�V\VWHP�ZLOO�UHVSRQG�ZKLFK�PD\�UHVXOW�LQ�D�FRPPV�FODVK�������� 3RZHUB8S�0HVVDJH$�SRZHU�XS�PHVVDJH�LV�SURYLGHG�ZKLFK�LV�WUDQVPLWWHG�WR�WKH�KRVW�LQ�RUGHU�WR�YHULI\�WKDW�WKH�KRVW���SURGXFW�OLQN�LV�ZRUNLQJ�
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(QDEOHG� µU6����� RQ¶
'LVDEOHG� µU6����� R))¶
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��� &RPPDQG�+HOS&RPPDQG�KHOS�LV�LPSOHPHQWHG�E\�WKH�&'����DQG�ZLOO�JLYH�WKH�KRVW�GHWDLOV�IRU�DQ\�JLYHQ�FRPPDQG�
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5HWXUQ�FXUUHQW�RSHUDWLRQDO�VWDWXV
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5HWXUQ�VWDWXV�RI�'LJLWDO�$XGLR�2XWSXW
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